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/ #MLQCJFM -SLGAGN?J BC !QQGQReLAG? 3MAG?J BC *?SPS %QR?BM BC -?RM
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���BC�DCTCPCGPM�BC������AMLDMPKC�!R?�Ls���������

2CQMJTC�

!PR �s � %JCECP M 0PCQGBCLRC C 6GAC x 0PCQGBCLRC BM #MLQCJFM -SLGAGN?J BC

!QQGQReLAG?�3MAG?J�N?P?�M�K?LB?RM�BC����	BMGQ
�?LMQ�

!PR �s � %JCGRM N?P? 0PCQGBCLRC M AMLQCJFCGPM 2ML?JBM 4CGVCGP? -?AF?BM C

N?P?�6GAC�x�0PCQGBCLRC�!N?PCAGB?�,?SP?�#?JGVRM�-?PRGLQ�NMP�SL?LGKGB?BC�

!PR��s���%QR?�2CQMJScbM�CLRP?P_�CK�TGEMP�L?�B?R?�BC�QS?�NS@JGA?cbM�

':G>BKH�k�*1�����=>�?>O>K>BKH�=>�����

/HG:E=H�1>BQ>BK:�*:<A:=H

0PCQGBCLRC�BM�#MLQCJFM�-SLGAGN?J�BC�!QQGQReLAG?�3MAG?J

#-!3

-/"#"&12/��*2+& &-�)�!"�'2�/�

0" /"1�/&��*2+& &-�)�!"�"!2 �Ti,
"!&1�)�!"�0")"Ti,�!"��+t)&0"�!"� 2//& 2),�-�/��7,+�

/2/�)�+f��������

� -/"#"&12/� *2+& &-�) !" '2�/�� NCQQM? HSPfBGA? BC BGPCGRM Nj�

@JGAM GLRCPLM AMK QCBC L? 2S? .GRCPgG Ls ��. #CLRPM x #%0 ���������

*S?P? -4 ?RP?TdQ B? #MKGQQbM /PE?LGX?BMP? BM 0PMACQQM 3CJCRGTM 3GK�

NJGDGA?BM 	#/033
 LMKC?B? NCJ? 0MPR?PG? Ls �������� LM SQM BC QS?Q

?RPG@SGciCQ JCE?GQ CK AMLDMPKGB?BC AMK M GLAGQM )8 BM ?PR��� B? #MLQ�

RGRSGcbM &CBCP?J ,CG -SLGAGN?J Ls ���������� BC �� BC *SLFM BC ���� C

LMPK?Q AMLRGB? L? ,CG #MKNJCKCLR?P �������� ,CG #MKNJCKCLR?P ����

���� ,CG BC 'CQRbM $CKMAP_RGA? Ls ���������� M $CAPCRM ���������� ?

,CG ����������� C ,CEGQJ?cbM TGECLRC LM AMLRCVRM B? %BSA?cbM RMPL? Nj�

@JGAM C MDGAG?J N?P? AMLFCAGKCLRM BMQ GLRCPCQQ?BMQ L? 0>E>ZYH => �GVEBL>

 NKKB<NE:K TGQ?LBM ` QCJCcbM BC NCQQM?J N?P?  :=:LMKH />L>KO: N?P?

CTCLRS?J AMLRP?R?cbM CK A?P_RCP CVACNAGML?J BC GLRCPCQQC Nj@JGAM BCTGBM

? :NL\G<B: => <:G=B=:MHL <E:LLB?B<:=HL LM 0PMACQQM 3CJCRGTM 3GKNJGDG�

A?BM NS@JGA?BM LM BG_PGM CJCRPMLGAM� UUU�BG?PGMKSLGAGN?J�AMK�@P BG? �� BC

LMTCK@PM BC ���� � ! 3CJCcbM NMP !L_JGQC BC #SPPfASJM RCP_ TGEeLAG? LM

NCPfMBM OSC AMKNJCRC M A?JCLB_PGM BM ?LM JCRGTM BC ���� L? PCBC Nj@JGA?

BC CLQGLM L?Q CQAMJ?Q B? :ML? 2SP?J E?P?LRGLBM M ASKNPGKCLRM BMQ BGPCG�

RMQ BC ?NPCLBGX?ECK BMQ CQRSB?LRCQ NPCTGQRMQ B? ,$" ".## C $2#�-4�

�!�0 !&0-,0&Tj"0 -/")&*&+�/"0� �� ! 0>E>ZYH => �GVEBL>  NKKB�

<NE:K QCP_ AMMPBCL?BM NCJ? #MKGQQbM /PE?LGX?BMP? LMKC?B? NCJ? -HKM:�

KB: Gf ��������� �� / NPCQCLRC %BGR?J BC 0>E>ZYH => �GVEBL>  NKKB<NE:K

AMLRdK LMPK?Q C NPMACBGKCLRMQ N?P? AMLQRGRSGP #?B?QRPM BC 2CQCPT? 'C�

P?J BC #?PEM NMP 5LGB?BC %QAMJ?P B? :ML? 2SP?J AMLQGBCP?LBM ?L_JGQC QC�

P_ N?P? MQ A?PEMQ BC� 0PMDCQQMP .fTCJ 3SNCPGMP�0CB?EMEG? !NMGM !BKGLGQ�

RP?RGTM %BSA?AGML?J ?SVGJG?P BC NPMDCQQMP BC CBSA?cbM GLD?LRGJ C !NMGM !B�

KGLGQRP?RGTM %BSA?AGML?J )LDP?RCQRPSRSP?�.SRPGcbM CK ?RCLBGKCLRM ? QS@Q�

RGRSGcbM ?RCQR?BMQ KdBGAMQ ?MQ BGQRP?RMQ C ?MQ ,?SBMQ BMQ ?JSLMQ !%%

>OBM:G=H : =BLI>GL: =HL :ENGHL > ?:S>G=H <NFIKBK H <:E>G=VKBH >L<H�

E:K E>MBOH => ���� <HG?HKF> : )>@BLE:ZYH �� ! N?PRGAGN?cbM BMQ A?L�

BGB?RMQ L? 3CJCcbM BC !L_JGQC #SPPGASJ?P LbM GKNJGA? M@PGE?RMPGCB?BC BC

QS? AMLRP?R?cbM MAMPPCLBM ? CVNCAR?RGT? BC AMLRP?RM A?QM F?H? BCK?L�

B? QSDGAGCLRC DGA?LBM PCQCPT?BM ` 3CAPCR?PG? -SLGAGN?J BC %BSA?cbM M BG�

PCGRM BC NPMACBCP `Q AMLRP?R?ciCQ CK LjKCPM OSC ?RCLB? `Q LCACQQGB?�

BCQ BM QCPTGcM Nj@JGAM M@CBCACLBM PGEMPMQ?KCLRC ? MPBCK BCAPCQACLRC

BC AJ?QQGDGA?cbM BM RMR?J BC NMLRMQ BCLRPM BM NP?XM BC T?JGB?BC BCQRC %BG�

R?J� �� ! BGTSJE?cbM BM NPCQCLRC PCESJ?KCLRM C BCK?GQ ?RMQ PCDCPCLRC :

0>E>ZYH => �GVEBL>  NKKB<NE:K B?P�QC�bM NMP CBGR?GQ C AMKSLGA?BMQ OSC

QCPbM ?DGV?BMQ LM KSP?J B? 3CAPCR?PG? -SLGAGN?J BC %BSA?cbM QGRS?B? ?

!TCLGB? -?P?LFbM ��� . x *S?P? -4 @CK AMKM L? QCBC B? 0PCDCGRSP?

-SLGAGN?J BC *S?P? x -4 JMA?JGX?B? L? 2S? .GRCPgG LjKCPM ��. #CLRPM

C LMQ QGRCQ UUU�BG?PGMKSLGAGN?J�MPE�KR C UUU�HS?P?�KR�EMT�@P� �� 0>KV

=> K>LIHGL:;BEB=:=> >Q<ENLBO: =H <:G=B=:MH H :<HFI:GA:F>GMH =HL

IK:SHL N?P? PC?JGX?cbM BC RMBMQ MQ ?RMQ B? NPCQCLRC 0>E>ZYH => �GVEB�

L>  NKKB<NE:K GLAJSQGTC ?Q NS@JGA?ciCQ AMK ?JRCP?ciCQ� �� / #PMLMEP?K?

BC B?R?Q C ?RGTGB?BCQ B? 0>E>ZYH => �GVEBL>  NKKB<NE:K AMLQR?LRC LCQRC

%BGR?J AMLDMPKC !LCVM ))) NMBCPbM QMDPCP ?JRCP?ciCQ BC ?AMPBM AMK ? LC�

ACQQGB?BC C A?QMQ DMPRSGRMQ� �� /Q A?PEMQ LfTCJ BC CQAMJ?PGB?BC T?JMP B?

PCKSLCP?cbM C A?PE? FMP_PG? CQRbM BCQAPGRMQ LMQ ?LCVMQ� � !�0 &+0 /&�

Tj"0� ��� !Q GLQAPGciCQ GKNJGA?K AMLFCAGKCLRM C ?ACGR?cbM B?Q LMPK?Q

C AMLBGciCQ CQR?@CJCAGB?Q LCQRC %BGR?J QM@PC ?Q OS?GQ MQ GLQAPGRMQ LbM NM�

BCPbM ?JCE?P BCQAMLFCAGKCLRM� ��� !Q GLQAPGciCQ N?P? MQ A?PEMQ N?P? ?Q

SLGB?BCQ B? XML? PSP?J QCPbM NMP AJ?QQGDGA?cbM ECP?J ? A?B? SLGB?BC BC CL�

QGLM BC GLRCPCQQC� ��� !Q GLQAPGciCQ N?P? MQ A?PEMQ C CQNCAGDGAGB?BCQ CQR?�

@CJCAGBMQ LCQRC %BGR?J BC 0>E>ZYH => �GVEBL>  NKKB<NE:K QCPbM EP?RSGR?Q

C�PC?JGX?B?Q�AMLDMPKC�?@?GVM�

)� !Q GLQAPGciCQ QCPbM DCGR?Q NMP KCGM BC A?B?QRPM CJCRPhLGAM LM

FRRNQ���DMPKQ�EJC��O8OG�+H�5E9MWI�� BGQNMLG@GJGX?BM LM QGRC B? 0PCDCGRSP?

C LCQRC CBGR?J C GLQCPcbM BC AgNG? BMQ BMASKCLRMQ AMKNPM@?RgPGMQ AML�

DMPKC�GRCK����CK�SK�jLGAM�?POSGTM�BC�0$&�

))� / JGLI N?P? GLQAPGcbM C GLQCPcbM BMQ BMASKCLRMQ FRRNQ���DMPKQ�EJC�

�O8OG�+H�5E9MWI�� CQR?P_ ?@CPRM LM NCPfMBM BC ���������� ? ������
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))) �/ A?LBGB?RM BCTCP_ PC?JGX?P QS? GLQAPGcbM AMLDMPKC MQ A?PEMQ C JMA?JG�
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ZYH BCTCPbM PC?JGX?P QS? GLQAPGcbM LHF>GM> N?P? SK A?PEM C N?P? SK?

5LGB?BC�AMLDMPKC�AMLQR?�LM�!LCVM�))�x!�C�!LCVM�))�"�BCQRC�%BGR?J�

� !� /"0-,+0��&)&!�!" !,  �+!&!�1, �� 4MBM NPMACBGKCLRM

B?Q GLQAPGciCQ d BC PCQNMLQ?@GJGB?BC BMQ A?LBGB?RMQ GLAJSGLBM ? BGL>KZYH

=: =H<NF>GM:ZYH LCACQQ_PG? LM JGLI� �� 3MKCLRC QCPbM ?ACGR?Q ?Q GLQ�

APGciCQ CK OSC ? DMPK?cbM BM A?LBGB?RM QCH? AMKN?RfTCJ AMK M A?PEM A?�

QM QCH? AMLDGPK?B? GPPCESJ?PGB?BC MS D?JQGB?BC CK OS?JOSCP BCAJ?P?cbM C�

MS BMASKCLR?cbM OS?LRM `Q GLDMPK?ciCQ ?NPCQCLR?B?Q M A?LBGB?RM QCP_

BCQAJ?QQGDGA?BM� ��!,0�/".2&0&1,0��t0& ,0�-�/����&+0 /&Ti,

?��)B?BC�KfLGK?�BC����?LMQ�

@��%QAMJ?PGB?BC�KfLGK?�CVGEGB?�AMKN?RfTCJ�AMK�A?PEM�

A��%QR?P�OSGRC�AMK�?Q�M@PGE?ciCQ�KGJGR?PCQ�C�CJCGRMP?GQ�

B��4CP�?NRGBbM�DfQGA?�C�KCLR?J�N?P?�M�CVCPAfAGM�B?Q�?RPG@SGciCQ�BM�A?PEM�

C��!RCLBCP�`Q�AMLBGciCQ�NPCQAPGR?Q�N?P?�?�DSLcbM�

D� $GQNMLG@GJGB?BC BC RCKNM N?P? CVCPACP QS?Q ?RGTGB?BCQ AMLDMPKC A?PE?

FMP_PG?�BCQAPGR?�LMQ �G>QH�&�>�&&�

� !, 2*"+1�Tj"0 +" "00t/&�0 �� .M ?RM B? GLQAPGcbM NCJM JGLI�

FRRNQ���DMPKQ�EJC��O8OG�+H�5E9MWI�� MQ A?LBGB?RMQ BCTCPbM GLQCPGP AgNG?

E>@]O>E CK�SK�jLGAM�?POSGTM�BC�0$&�BMQ�QCESGLRCQ�BMASKCLRMQ�

?� #B<A: => BGL<KBZYH =>OB=:F>GM> IK>>G<AB=: > :LLBG:=:� �<HGLM:GM>

GH�:G>QH�&&�
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C� AgNG? BM $GNJMK? BC .fTCJ 3SNCPGMP ,GACLAG?RSP? 0JCL? 0CB?EMEG? MS

.MPK?J�3SNCPGMP	�AMLDMPKC�PCOSGQGRM�BM�A?PEM�BC�0PMDCQQMP


D� AgNG? BM #CPRGDGA?BM 	�� jJRGKMQ ?LMQ
 BMQ #SPQMQ BC &MPK?cbM #SPQMQ

BC &MPK?cbM #MLRfLS? PC?JGX?B?Q L? _PC? BC %BSA?cbM OSC AMLRCKNJ?

AMLFCAGKCLRMQ�BGB_RGAM�ASPPGASJ?PCQ�C�BC�0MJfRGA?Q�%BSA?AGML?GQ�

� !� �+t)&0"  2//& 2)�/ -,/  ,+1�$"* !" -,+1,0 �� 0?P?

QCJCcbM BMQ A?LBGB?RMQ QCP_ SRGJGX?B? ? 0>E>ZYH => �GVEBL>  NKKB<NE:K

NMP AMLR?ECK BC NMLRMQ M@QCPT?LBM ?Q NMLRS?ciCQ AMK @?QC LMQ PCOSG�

QGRMQ BC RGRSJ?cbM DMPK?cbM AMLRfLS?� �� .M OSC QC PCDCPC ` RGRSJ?cbM BC�

TC QC AMLQGBCP?P M NMLRM B? K?GMP RGRSJ?cbM AMLAJSfB? LbM QCLBM NCPKG�

RGBM QCJCAGML?P BMGQ RfRSJMQ MS K?GQ N?P? M KCQKM LfTCJ BC DMPK?cbM� ��

0?P? M GRCK #SPQMQ BC &MPK?cbM #MLRfLS? PC?JGX?B?Q L? _PC? BC %BS�

A?cbM OSC AMLRCKNJ? AMLFCAGKCLRMQ BGB_RGAM�ASPPGASJ?PCQ C BC 0MJfRGA?Q

%BS A?AGML?GQ AMK JGKGRC BC ��� 	RPeQ
 NMLRMQ AMK <:K@: AHKVKB: FVQB�

F: BC ��� FMP?Q� 3CLBM #MLQGBCP?BMQ ?NCL?Q BMQ jJRGKMQ RPeQ ?LMQ� !

A?B? ACPRGDGA?BM BC ��	OS?PCLR?
 FMP?Q CQNCAfDGAM L? _PC? BM A?PEM OSC

NPCRCLBC ?RS?P QCPbM ?RPG@SfBMQ �� 	KCGM
 NMLRM� �� /Q APGRdPGMQ ? QC�

PCK ?L?JGQ?BMQ LM ASPPfASJM C NMLRS?cbM ?RPG@SfB? CQRbM BGQNMQRMQ L? &G�

AF? BC )LQAPGcbM N?P? MQ A?PEM BC 0PMDCQQMP .fTCJ 3SNCPGMP�0CB?EMEG?

!NMGM !BKGLGQRP?RGTM %BSA?AGML?J ?SVGJG?P BC NPMDCQQMP BC CBSA?cbM GL�

D?LRGJ C !NMGM !BKGLGQRP?RGTM %BSA?AGML?J )LDP?RCQRPSRSP?�.SRPGcbM AMLDMP�

KC �G>QH && k BM CBGR?J� �� .? FGNgRCQC BC GES?JB?BC B? NMLRS?cbM DG�

L?J RCP_ NPCDCPeLAG? QSACQQGT?KCLRC M A?LBGB?RM OSC RGTCP� ?
 -?GMP RG�

RSJ?cbM� @
 -?GMP GB?BC� � !� !&32)$�Ti, !� /")�Ti, !" /"�

02)1�!, #&+�) ��� ! BGTSJE?cbM BM 2CQSJR?BM BM DGL?J B?P�QC�_ NMP

CBGR?GQ C AMKSLGA?BMQ OSC QCP_ BGQNMLG@GJGX?BM LM KSP?J B? 3CAPCR?PG?

-SLGAGN?J BC %BSA?cbM QGRS?B? ? !TCLGB? -?P?LFbM ��� .� *S?P? -4

@CK AMKM L? QCBC B? 0PCDCGRSP? -SLGAGN?J BC *S?P? x -4 JMA?JGX?B? L?

2S? .GRCPgG LjKCPM ��. #CLRPM C LMQ QGRCQ UUU�BG?PGMKSLGAGN?J�MPE�KR

C UUU�HS?P?�KR�EMT�@P� �� / 2CQSJR?BM B? DGL?J B? 0>E>ZYH => �GVEBL>

 NKKB<NE:K QCP_ BGTSJE?BM NMP MPBCK BCAPCQACLRC BC NMLRS?cbM LM BG?

���������� LM CLBCPCcM UUU�BG?PGMKSLGAGN?J�MPE�KR� � !�  ,+3, ��

Ti, ��� /Q A?LBGB?RMQ AJ?QQGDGA?BMQ QCPbM AMLTMA?BMQ BC ?AMPBM AMK MQ

A?PEMQ CQNCAGDGA?BMQ LMQ !LCVM ) ! C " C !LCVM )) ! C " KCBG?LRC ? LC�

ACQQGB?BC BC E?P?LRG? BM DSLAGML?KCLRM B?Q CQAMJ?Q B? PCBC CK DSLcbM

BC LbM CVGQRGP AJ?QQGDGA?BMQ L? QCJCcbM� �� /Q A?LBGB?RMQ OSC DMPCK AML�

TMA?BMQ C LbM ?QQSKGP ? T?E? BGQNMLfTCJ LM KMKCLRM B? AMLTMA?cbM LbM

NMBCP_ K?GQ QCP AMLTMA?BM NMP CQRC %BGR?J � �!,0 /".2&0&1,0 "5&$&�

!,0 -�/�  ,+1/�1�Ti, +,  �/$, ��� / A?LBGB?RM OS?LBM AML�

TMA?BM BCTCP_ AMKN?PCACP LM NP?XM BC �� 	BCX
 BG?Q ? N?PRGP B? B?R? B?

NS@JGA?cbM BM %BGR?J BC AMLTMA?cbM N?P? ?NPCQCLR?cbM BMQ BMASKCLRMQ

?@?GVM�PCJ?AGML?BMQ�JCEfTCJ�

���!H<NF>GM:ZYH�+><>LLVKB:�I:K:�>?>MBO:ZYH�=H� HGMK:MH�

2'� &PCLRC C 6CPQM� L? KCQK? DMJF? #0&� &PCLRC C 6CPQM� L? KCQK? DMJF?

4fRSJM BC %JCGRMP C #MKNPMT?LRC BC TMR?cbM MS #CPRGBbM BM 43%� #CPRGBbM

BC .?QAGKCLRM MS #?Q?KCLRM� #?PRCGP? BC 4P?@?JFM 	N_EGL?Q BC GBCLRGDGA?�

cbM C CKGQQbM
 NMBC QCP BGEGR?J R?K@dK� 0)3�0!3%0� #MKNPMT?LRC BC %Q�

AMJ?PGB?BC AMLDMPKC M OSC PCOSCP M A?PEM� $CNCLBCLRCQ ?Rd �� ?LMQ� #CP�

RGBbM BC .?QAGKCLRM #0& C #?PRCGP? BC 6?AGL?cbM� #hLHSEC� #0&� 2CQCP�

TGQR?� #MKNPMT?LRC BC %LBCPCcM� 4CJCDMLC� %-!),� 1S?JGDGA?cbM #?B?QRP?J

%�3MAG?J 0MQGRGT?� !@CPRSP? BC #MLR? 3?J_PGM 	AMK @?LAM OSC CQRGTCP NPCQ�

R?LBM QCPTGcMQ ? 0PCDCGRSP? -SLGAGN?J QCLBM ?RS?JKCLRC �K:=>L<H�� %V?�

KC -dBGAM !BKGQQGML?J 	AMK CKNPCQ? ? %KNPCQ? #MLRP?R?B? NCJ? 0PC�

DCGRSP? ?RS?JKCLRC *:LM>K *>=�� �->@:K :NMHKBS:ZYH <HF : -:MK]<B: G:

IK>?>BMNK: I:K: K>:EBS:K H >Q:F>� ,?SBM 0QGAMJgEGAM 	2GB=:=> -a;EB<:

=> 0:a=>�� #CPRGBbM BC !LRCACBCLRC #PGKGL?J 	#^KNF HN &GM>KG>M
 $CAJ?�

P?cbM BC "CLQ BC NPgNPGM NSLFM 	+YH IK><BL: K><HGA><>K ?BKF:
 $CAJ?�

P?cbM BC LbM TfLASJM AMK gPEbM Nj@JGAM 	/><HGA><>P ?BKF:
 $CAJ?P?cbM

BC LbM RCP QGBM $CKGRGBM LM 3CPTGcM 0j@JGAM -SLGAGN?J BC NPgNPGM NSLFM�

	/><HGA><>K ?BKF:� 4CPKM BC #GeLAG? N?P? 4P?R?KCLRM BMQ B?BMQ NCQQM�

?GQ�BMQ�AMJ?@MP?BMPCQ� �+YH�IK><BL:�K><HGA><>K�?BKF:��

,�0� � �!N:L� 3B:L => <:=:� LHF>GM> L>KYH :<>BMHL MH=HL HL !H<N�

F>GMHL <HF ?HMH<^IB:L E>@]O>BL� >GMK>@:K HL =H<NF>GMHL <HG?HKF>

HK@:GBS:ZYH�=:�K>E:ZYH�:<BF:

�� />@BF> 'NKB=B<H ���� / PCEGKC *SPfBGAM BMQ A?LBGB?RMQ AJ?QQGDGA?BMQ

QCP_ CK AMLDMPKGB?BC AMK ? JCEGQJ?cbM B? !BKGLQGRP?cbM 0j@JGA? k ,CG

-SLGAGN?J Ll ���������� BC �� BC *SLFM BC ���� C B? ,CG #MKNJCKCLR?P

-SLGAGN?J Ls ��� ?KN?P?BM NCJMQ ?PRGEMQ ��� ��� C ��� QM@ ? DMPK? BC

NPCQR?cbM BC QCPTGcMQ C LbM ECP? TfLASJM CKNPCE?RfAGM NMBCLBM QCP PCQ�

AGLBGBM NMP ?K@?Q ?Q N?PRCQ ? OS?JOSCP KMKCLRM QCK BGPCGRM ? GLBCLGX?�

ciCQ MS ? TCP@?Q PCQAGQgPG?Q� ���� /Q QCPTGBMPCQ AMLRP?R?BMQ ?RP?TdQ BCQ�

RC %BGR?J BC 3CJCcbM BC !L_JGQC #SPPGASJ?P %KCPECLAG?J QCPbM TGLASJ?BMQ

?M PCEGKC 0PCTGBCLAG_PGM 3MAG?J 	).33
� ���� /Q AMLRP?RMQ RCKNMP_PGMQ BC

?SJ?Q PCEGKC�HMPL?B? BC RP?@?JFM QS@QRGRSGcbM N?P? MQ A?PEMQ BCQAPGRM LM

!LCVM ) x! C " C !LCVM )) ! C " NMBCPbM QCP PCQAGLBGBMQ BC ?AMPBM AMK MQ

APGRdPGMQ BM !PR�s ��� B? ,# ������ BC �� BC $CXCK@PM BC ���� KCBG?LRC

PCEGQRPM BM BCQASKNPGKCLRM BM PCEGKC BGQAGNJGL?P� �� !�0 !&0-,0&Tj"0

#&+�&0 ���� /Q A?QMQ MKGQQMQ QCPbM ?L?JGQ?BMQ NCJ? #MKGQQbM /PE?LGX?�

BMP?� 12.2 � -K>?>BMNK: *NGB<BI:E� IHK F>BH =: 0><K>M:KB: *NGB<BI:E =>

"=N<:ZYH� BGTSJE?P_ QCKNPC OSC LCACQQ_PGMQ CBGR?GQ AMKNJCKCLR?PCQ C�

MS ?TGQMQ MDGAG?GQ LM KSP?J B? 0PCDCGRSP? C B? 3CAPCR?PG? -SLGAGN?J BC %BS�

A?cbM PCDCPCLRCQ ?M NPCQCLRC CBGR?J QCLBM BC GLRCGP? PCQNMLQ?@GJGB?BC BM

A?LBGB?RM ?AMKN?LF?P ?Q NS@JGA?ciCQ� ���� Ser� expressamente vedada

a posterior QS@QRGRSGcbM GLAJSQbM MS AMKNJCKCLR?cbM BC OS?JOSCP BMAS�

KCLRM CVGEGBM L? GLQAPGcbM� ���� ! GLQAPGcbM N?P? RMBM C OS?JOSCP CDCGRM BC

BGPCGRM CVNPCQQ? M AMLFCAGKCLRM C ? RMR?J ?ACGR?cbM NMP N?PRC BM #?LBGB?�

RM BC RMB?Q ?Q AMLBGciCQ CQR?@CJCAGB?Q LCQRC CBGR?J C CBGR?GQ AMKNJCKCL�

R?PCQ� ���� ! BCAJ?P?cbM C BMASKCLRMQ D?JQMQ MS GLCV?RMQ BC B?BMQ AMLQ�

R?LRCQ LM ?RM BC GLQAPGcbM C GLQCPcbM B? BMASKCLR?cbM BCRCPKGL?PbM M

A?LACJ?KCLRM B? GLQAPGcbM C ? ?LSJ?cbM BC RMBMQ MQ ?RMQ BCJ? BCAMPPCLRCQ

CK OS?JOSCP dNMA? ?JdK BC QSHCGR?P M A?LBGB?RM `Q NCL?JGB?BCQ A?@fTCGQ�

���� ^ BC GLRCGP? PCQNMLQ?@GJGB?BC BM A?LBGB?RM ?Q GLDMPK?ciCQ NPCQR?B?Q

LM ?RM B? GLQAPGcbM OB: EBGD @CK AMKM B? GLQCPcbM B? BMASKCLR?cbM� ����

/Q A?QMQ LbM NPCTGQRMQ LCQRC %BGR?J QCPbM PCQMJTGBMQ NCJ? #MKGQQbM /PE?�

LGX?BMP? C 3CAPCR_PG? -SLGAGN?J BC %BSA?cbM� ���� 4MBMQ MQ ?RMQ BCAMP�

PCLRCQ BM NPCQCLRC %!&1�) !" 0")"Ti, !" �+t)&0" !"  2//& 2),
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-KH?>LLHK � N?PRGAGN?P B? DMPKSJ?cbM BC 0MJfRGA?Q %BSA?AGML?GQ LMQ BGTCP�

QMQ aK@GRMQ BM 3GQRCK? 0j@JGAM BC %BSA?cbM -SLGAGN?J� � CJ?@MP?P NJ?LMQ

NPMEP?K?Q C NPMHCRMQ CBSA?AGML?GQ LM aK@GRM CQNCAfDGAM BC QS? ?RS?cbM�

� N?PRGAGN?P B? CJ?@MP?cbM BM 0PMHCRM 0MJfRGAM 0CB?EgEGAM� � BCQCLTMJTCP ?

PCEeLAG? CDCRGT?� � AMLRPMJ?P C ?T?JG?P M PCLBGKCLRM CQAMJ?P� � CVCASR?P R?PC�

D? BC PCASNCP?cbM BC ?JSLMQ� � N?PRGAGN?P BC PCSLGbM BC RP?@?JFM� � BCQCL�

TMJTCP NCQOSGQ? CBSA?AGML?J� � N?PRGAGN?P BC ?ciCQ ?BKGLGQRP?RGT?Q C B?Q GL�

RCP?ciCQ CBSA?RGT?Q AMK ? AMKSLGB?BC� � @SQA?P DMPK?cbM AMLRGLS?B? LM

QCLRGBM BC CLDMA?P ? NCPQNCARGT? B? ?cbM PCDJCVGT? C GLTCQRGE?RGT?� � ASK�

NPGP C D?XCP ASKNPGP ?Q BCRCPKGL?ciCQ B? JCEGQJ?cbM TGECLRC� � ASKNPGP ?

FMP?�?RGTGB?BC LM aK@GRM B? SLGB?BC CQAMJ?P� � K?LRCP ? AMR? KfLGK? BC

NPMBScbM AGCLRfDGA? OSC QCP_ CQR?@CJCAGB? NMP KCGM BC ?RM ?BKGLGQRP?RGTM

PCESJ?KCLR?P� � $MQ QCPTGcMQ BC K?LSRCLcbM ES?PB? C AMLRPMJC BMQ K?RC�

PG?GQ C COSGN?KCLRMQ N?P? ? NP_RGA? BC CQNMPRCQ L?Q SLGB?BCQ CQAMJ?PCQ�

�IHBH �=FBGBLMK:MBOH "=N<:<BHG:E� +NMKBZYH +NMKBZYH "L<HE:K� <NC:L

IKBG<BI:BL :MBOB=:=>L LYH� IK>I:K:K HL :EBF>GMHL JN> <HFI`>F : F>�

K>G=:� F:GM>K : EBFI>S: > : HK@:GBS:ZYH =H EH<:E� =HL F:M>KB:BL > =HL

>JNBI:F>GMHL G><>LLVKBHL :H K>?>BM^KBH > : <HSBGA:� F:GM>K : AB@B>�

G>� : HK@:GBS:ZYH > H <HGMKHE> =HL BGLNFHL NMBEBS:=HL G: IK>I:K:ZYH

=: F>K>G=: > =:L =>F:BL K>?>BZ`>L� �IHBH �=FBGBLMK:MBOH "=N<:<B�

HG:E &G?K:>LMKNMNK: ASH?Q NPGLAGN?GQ ?RGTGB?BCQ QbM� JGKNCX? C FGEGCLGX?�

cbM B?Q SLGB?BCQ CQAMJ?PCQ CVCAScbM BC NCOSCLMQ PCN?PMQ CJd� RPGAMQ FG�

BP_SJGAMQ Q?LGR_PGMQ C BC ?JTCL?PG? CVCAScbM B? JGKNCX? B?Q _PC?Q CVRCP�

L?Q GLAJSGLBM QCPTGcMQ BC H?PBGL?ECK � �NQBEB:K H IKH?>LLHK K>@>GM> G:L

:MBOB=:=>L K>E:<BHG:=:L :H >=N<:K�<NB=:K� :MN:K CNGMH WL <KB:GZ:L G:L

=BO>KL:L ?:L>L =: >=N<:ZYH => � : � :GHL � ?SVGJG?LBM M NPMDCQQMP LM

NPMACQQM CLQGLM ?NPCLBGX?ECK� ?SVGJG?P ?Q APG?Lc?Q L? CVCAScbM BC ?RGTG�

B?BCQ NCB?EgEGA?Q C PCAPC?RGT?Q BG_PG?Q� ASGB?P B? FGEGCLC ?JGKCLR?cbM

PCNMSQM C @CK CQR?P B?Q APG?Lc?Q� ?SVGJG?P M NPMDCQQMP L? AMLQRPScbM BC

?RGRSBCQ C T?JMPCQ QGELGDGA?RGTMQ N?P? M NPMACQQM CBSA?RGTM B?Q APG?Lc?Q�

?SVGJG?P M NPMDCQQMP LM NPMACQQM BC M@QCPT?cbM C PCEGQRPM B?Q ?NPCLBGX?�

ECLQ C BCQCLTMJTGKCLRM B?Q APG?Lc?Q� ?SVGJG?P M NPMDCQ� QMP L? MPE?LGX?�

cbM C K?LSRCLcbM BM K?RCPG?J BGB_RGAM� PCQNMLQ?@GJGX?P�QC NCJ? PCACNcbM

C CLRPCE? B?Q APG?Lc?Q HSLRM `Q D?KfJG?Q K?LRCLBM SK BG_JMEM AMLQR?LRC

CLRPC D?KfJG? C APCAFC� ?AMKN?LF?P ?Q APG?Lc?Q HSLRM `Q NPMDCQQMP?Q C BC�

K?GQ DSLAGML_PGMQ CK ?SJ?Q x N?QQCGM NPMEP?K?BMQ NCJ? APCAFC� N?PRGAGN?P

BC�A?N?AGR?cbM�
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